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High Commissioner Campbell, distinguished colleagues, ladies and gentlemen: Good morning and thank 
you for that welcome.

It is a pleasure to be with you here in London this morning. As many of you know, I have an affinity for 
this place, having lived and worked here for many years. And I have to confess that every time I return 
to London at this time of the year, as cold and grey and rainy as it might sometimes appear to some of 
you, I often wonder what I was thinking when I left London over a decade ago to return to Canada. 
When I left to come here, Calgary was covered in layers of snow and the temperature had just been 
hovering around minus 10! 

It wasn’t easy leaving London in the early 2000s, but I couldn’t say no to an opportunity to work for a 
company like Shell in my home country and to be part of responsibly developing Canada’s energy 
resource. But I still miss London, and I love every opportunity to visit. And, certainly, the amount of 
activity and collaboration between our two great countries is also a great source of professional and 
personal pride for me.

The importance of our gathering place this morning is not lost on me, either. The Foreign and 
Commonwealth Office plays a critical role in addressing the challenges and opportunities in our 
transatlantic relationship when it comes to energy and the environment.

We only need to look to our chair, Tony Kay, the British Consul General in Calgary, to see the high level 
of commitment and initiative that is shaping this dialogue between Canada and the UK. I think I speak on
behalf of our entire industry when I say how appreciative we are of Tony’s interest, support and 
ambition when it comes to tackling these challenges and opportunities together. 

Our specific venue today, the Locarno Suite, named after the treaties signed here almost 90 years ago, 
has been described by some as a memorial to the highest achievements of diplomacy, promising an era 
of international cooperation. It is that very essence of cooperation on which I’d like to focus today.

And with these brief remarks, I’d like to frame what I hope will be a great dialogue around the important
objectives of energy security and sustainability, environmental leadership and our joint imperative to 
act. Specifically, I’d like to share with you my thoughts in three areas:

1. How I see our shared global challenge and opportunity unfolding in Canada;
2. The work that government and industry in Canada are undertaking to support the energy and 

environmental aspirations of both Canada and Europe;
3. How we are already collaborating across the Atlantic and the opportunities I see for further 

collaboration.

Former Prime Minister Winston Churchill Once called our country “the linchpin of the English-speaking 
world,” I would argue he instilled in us a confidence we might not have found in ourselves – a 
confidence that has evolved over the decades to maybe even match our “unswerving fidelity to the 
British Commonwealth 
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In the context of our Energy Roundtable discussions today, I think his words can challenge us still. I have 
been reminded of his assertion that:

“To each there comes in their lifetime a special moment when they are figuratively tapped on 
the shoulder and offered the chance to do a very special thing, unique to them and fitted to 
their talents. 

“What a tragedy,” he said, “if that moment finds them unprepared or unqualified for that which
could have been their finest hour.”

In pursuit of that finest hour, what is our shared challenge and opportunity?

We all know that in climate change we face one of the greatest challenges of our time. It is a challenge 
that will test our human capacity to balance our self-interest with our shared interest and to take on 
responsibility for our collective wellbeing. At the same time as we face this challenge, we also face the 
challenge of a growing population and a developing world. 

There will be two billion more of us living on the planet by the middle of this century. We know that 
demand for energy – not just to support our standard of living in developed economies but to pull 
billions of people around the world out of poverty – is increasing.  So we are confronted with a difficult 
dilemma: how do we continue to expand our global energy supply to meet the real needs of a 
developing world while at the same time lowering our CO2 emissions to preserve our environment?

Where does Canada fit into this challenge and opportunity?

Canada has a small population – a handful in global terms – spread out over the second largest country 
in the world. We have an internationally renowned banking system and live in a stable democracy with 
high regulatory standards. Canada is blessed with natural resources that have helped to fuel our 
economy for a century or more. And today we have a generational opportunity to help meet the world’s
growing need for energy.

We are in a tremendously advantaged position. But we cannot take anything for granted. 

As Kevin Lynch, Canada’s former Clerk of the Privy Council, recently told a European delegation to 
Canada: the context is changing. 

Structural trends are reshaping economies, societies, politics, expectations, and are redefining the 
“drivers of success”, for everyone. 

Changing technology and shifting market demands are reshaping the global energy equation. 
Globalization is shifting energy demand from the OECD countries to “unconventional markets.”  
Technology is shifting energy supply to “unconventional sources” such as oil sands, shale oil and shale 
gas.

And the result is the transformation of global energy markets.

The ramifications of this energy revolution for Canada are profound.
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Our challenge is both economic and environmental.

Economically, when it comes to energy, Canada finds itself in a very precarious position. We have only 
one customer. Ninety-eight per cent of our oil goes to the US. Our gas export market has collapsed due 
to the shale gas revolution in the US, and the US is moving toward self-sufficiency on oil. What 
happened to our gas export market in just the last few years is why Canada is seeing over 15 proposals 
to build LNG export terminals in BC. In our oil industry alone, Canada is losing $50 million a day because 
we are locked into one market. To use an analogy which will resonate here in the UK, Canada is an island
when it comes to energy, and we are currently cut off from the rest of the world outside North America.

It is clear we need to reach across our oceans and diversify our energy markets. And while many 
immediately look to the Asia-Pacific region for those markets, increasingly we’re beginning to look 
across that other great ocean and to Europe, where longstanding bilateral relationships and 
sophisticated new trading relationships, facilitated by agreements like CETA, are opening a whole new 
flank for securing energy, environmental and economic cooperation.

We are aware we need to improve the environmental performance of our energy production to gain 
new markets, and help solve our pressing environmental challenges.

Our industry has made a lot of strides in recent years but we know we have to do better, and we are 
taking steps to address to improve our environmental performance.

Shell is building, with our partners Chevron and Marathon, and with support from the federal and 
Alberta governments, the first carbon capture and storage facility in the oil sands. When it becomes 
operational in 2015, it will reduce the carbon emissions from our heavy oil upgrader by 30 per cent. We 
call this project Quest, and we believe this technology will eventually be part of the solution for a lower 
carbon world. 

It’s also why Shell is one of the founding partners in the Canadian Oil Sands Innovation Alliance (or 
COSIA), which brings together 13 oil companies with a single purpose: to share intellectual capital to 
accelerate the pace and results of environmental performance. This level of collaboration on an issue 
among highly competitive companies is unprecedented. 

I hope you can see our determination to make a difference. And I hope, like me, you can also see the 
potential to broaden that type of critical collaboration across borders and oceans.

Which brings me to my third thought: How do we approach our shared challenge and opportunity?

The dilemma of increasing secure energy supply while at the same time reducing CO2 emissions is so 
large and complex it clearly goes beyond the ability of one country, let alone one industry or company to
solve. Tackling it successfully is going to require a breadth and depth of collaboration and commitment 
across our planet that we may not have ever seen before in any previous diplomatic achievement. The 
recent announcement from the US and China has the potential to be a historic milestone in this 
evolution of international cooperation.

But I believe Canada, with our tiny population of thirty three million and proven oil reserves of 173 
billion barrels, has a very real role to play in achieving both the security of global energy supply and the 
environmental integrity of that supply.
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In Canada, we have a tremendous resource in the oil sands: the third largest oil reserves in the world. 
Yes, we recognize that like all oil resources, the oil sands have environmental challenges, and even 
sometimes economic ones as well as we work to extract and add value to oil in a sometimes harsh 
environment, both of which we are working hard to address.

But it’s precisely because of both this tremendous promise of secure supply and the environmental 
challenges that I believe Canada is well positioned to become a world leader in managing CO2 
emissions. What other country has such an opportunity and such an incentive to get it right when it 
comes to expanding secure energy supply while at the same time lowering CO2 emissions? The CCS 
project in Canada, just like the one here at Peterhead, represent the first technological baby steps in 
what I believe is going to be the next innovation revolution: developing the technology to reduce 
carbon. 

I’m as keen to see Canada become a global exporter of environmental technology to help reduce carbon
as I am to see Canada sending its oil across the two oceans.  And I see Canada and Europe collaborating 
on this important work of advancing environmental technology and expanding the security of energy 
supply, just as Shell and our governments in Canada and the UK are today working together to share 
learnings on CCS.

The two CCS projects are just one example of how we are working together. So is the confidence that 
Europe is showing in Canada with its recent position on the Fuel Quality Directive, and the strong 
support that we saw and appreciated from the UK on this issue. I see other opportunities, including the 
potential to share learning and experience both ways across the Atlantic Ocean. This includes best 
practices related to the unconventional hydrocarbons that we’ve been producing safely for decades in 
Western Canada, or the deepwater production that Europe has been managing safely for years in the 
North Sea. I’m also excited about the potential of the Energy East Pipeline currently proposed in Canada 
that would see Western oil transported to tidal water on our East Coast.

As I look ahead, I am truly energized, if you’ll pardon the blatant pun, by the strength of our 
translatlantic partnership and the potential for us to continue to work together on some of the greatest 
challenges – and opportunities – of our time. Our transatlantic relationship and The Energy Roundtable 
provide an important forum for the deep level of collaboration that will be necessary for us to resolve 
our shared dilemma of producing more secure energy with less carbon.

We stand today at a special moment when the world has figuratively tapped us on the shoulder and 
offered us the chance to do a very special thing. 

It is unique to us. 

It is fitted to our talents. 

And I, for one, am convinced that if we can recognize our collective preparedness and qualification for 
the task – and if we truly commit ourselves to leveraging those very things together – we will not only 
realize our finest hour, but enable literally hundreds of millions of people on both sides of the Atlantic to
realize theirs as well.

Thank you. I’m truly looking forward to our conversations today. 
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